SUMMARY OF RESERVE BALANCES

APPENDIX D

General Fund Revenue Reserves Reason for reserve (where known and/or name is not self- |Balance as at 31 March |Balance as at 01 April |Estimated Balance as |Estimated Balance as
explanatory) 2019 2019 at 31 March 2020 at 31 March 2021
Council Funds:
Investment Realisation Fund A buffer from potential future losses on external investments (91,890) (91,890) 0 0
Election Expenses Fund (150,325) (150,325) (150,325) (150,325)
Insurance Fund (336,632) (336,632) (276,632) (276,632)
To pay for future repairs, maintenance and renewals of
Repairs And Renewals Fund pay rep (2,380,228) (2,380,228) (1,920,400) (1,920,400)
property and equipment
Building Control Surplus Statutory building control reserve (15,233) (15,233) (19,943) 0
Museum Purchases Fund Partly a bequest from the Nicholson estate (11,414) (11,414) (11,414) (11,414)
Training Provision To pay for additional training needs and apprentice costs (152,182) (127,132) (127,132) (61,763)
Restructuring And Pay (100,000) (100,000) (11,181) (11,181)
Court Costs To pay for unplanned court costs (59,769) (59,769) (58,959) (58,959)
Change Management Fund To enable and facilitate the changing working environment (12,746,500) (13,536,580) (5,515,006) (6,385,502)
Provides additional funding for enforcement-related
Enforcement Reserve vid tional fnding (95,000) (95,000) (48,000) (48,000)
activities
Flooding Defence Reserve To mitigate the impact of flooding (250,000) (250,000) (220,000) (220,000)
To replenish the emergency planning store's stock (of, for
Emergency Planning Reserve P gency planning ( (50,000) (50,000) (40,000) (40,000)
example, aqua-sacs)
Planning Costs Fund To pay for unplanned planning enquiries or appeals (201,140) (201,140) (201,140) (201,140)
To pay for equity funding needed to set up Arkwood
Development Company pay Torequity & P (4,000,000) (4,000,000) 0 0
Developments Ltd
. Think BIG (Business Investment for Growth) loans to
Growth And Prosperity Fund . . L (513,456) (513,456) (128,904) (128,904)
businesses in the district
. If the cost of buying bins exceeds the revenue budget the
Refuse Bin Purchase . . (15,000) (15,000) (15,000) (15,000)
service has available
Fuel And Energy Reserve (70,142) (70,142) (60,642) (60,642)
Requests by management to transfer some of their budget
Management Carry Forward into the next financial year, to spend in the next financial (343,444) (343,444) (40,226) (40,226)
year
To pay for costs of resolving issues associated with land
Unlawful Occupation Of Land pay . & (9,250) (9,250) 0 0
unlawfully occupied
L If the cost of clearing unlawfully dumped rubbish exceeds the
Fly T Fund 55,000 55,000 0 0
¥ 1ipping Fun revenue budget the service has available ( ) ( )
A buffer from reduced income, increased bad debts and/or
NNDR Volatility Reserve . . / 0 (793,348) (793,348) (793,348)
increased refunds when the business rate system changes
Community Initiative Fund 0 (200,000) (200,000) (200,000)
To cover future years' deficits, if all other actions to cover
MTFP Reserve - . y. . (1,085,000) (1,085,000) (630,000) (1,990,000)
deficits are insufficient
Asset Maintenance Fund To fund works identified from asset condition surveys 0 0 (250,000) 0
To fund feasibility works in relation to potential capital
Capital Project Feasibility Fund y P P 0 0 (250,000) (150,000)
schemes
General Fund Balance (1,500,000) (1,500,000) (1,500,000) (1,500,000)
Total Council Funds (24,231,604) (25,989,982) (12,468,252) (14,263,436)
Grants:
To pay for relevant costs from the government's
Homelessness Fund pay & (455,881) (455,881) (576,018) (576,018)
homelessness-related grants
Revenue grants which have not yet been used where the
Revenue Grants Unapplied grant providers do not require the grants to be repaid if (292,109) (292,109) (217,244) (217,244)
unused
) To pay for costs of Bassetlaw, Newark and Sherwood
Community Safety Fund 193,807 193,807 22,525 22,525
y y Community Safety Partnership (BNSCSP) ( ) ( ) ( ) ( )
Energy & Home Support Reserve To assist vulnerable residents with heating/boiler issues (121,580) (97,010) (103,171) (77,805)
Grant to spend on schemes which reduce fuel poverty (for
Warm Homes on Prescription people who cannot afford costs of keeping warm given their (55,000) (13,930) 0 0
incomes)
Welfare Reform Reserve (25,774) (25,774) (25,774) (25,774)
Total Grants (1,144,151) (1,078,511) (944,733) (919,367)
Total General Fund Revenue Reserves (25,375,754) (27,068,492) (13,412,984) (15,182,802)
General Fund Capital Reserves Reason for reserve Balance as at 31 March [Balance as at 01 April |Estimated Balance as |Estimated Balance as
P 2019 2019 at 31 March 2020 at 31 March 2021
Resources such as New Homes Bonus (NHB) grant to pay for
Capital Financing Provision ourees su W us (NHB) g pay (1,111,072) (1,901,152) (1,083,502) (63,412)
capital spend
Receipts from selling General Fund (GF) assets to pay for
Capital Receipts eip & (GF) pay (2,038,692) (2,038,692) (957,709) (233,999)
capital spend
Grants & Contributions Unapplied Capital funding received which does not yet need to be spent (6,759,307) (6,759,307) (7,959,307) (8,559,307)
Total General Fund Capital Reserves (9,909,071) (10,699,151) (10,000,518) (8,856,718)
Rine-Fenced Reserves Reason for reserve Balance as at 31 March [Balance as at 01 April |Estimated Balance as |Estimated Balance as
& 2019 2019 at 31 March 2020 at 31 March 2021
Statutory, because council is part of Mansfield and District
Mansfield Crematorium trory, because councll Is p ! ISt (139,446) (139,446) (139,446) (139,446)
Crematorium
Total Ring-Fenced Reserves (139,446) (139,446) (139,446) (139,446)
[Total Reserves (35,424,272) (37,907,090) (23,552,948) (24,178,966)|




